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Basic Estate \Z‘Planmng
The Im

rtan(e of Havmg A Will
Z,'; AIld =
Other Reldted Documents i

The' Importance of Havmg a Will

* A simple will 1s the most baslc document one can prepare to
control and dlstrlbute &Ssets up

° A simple will 1s pnmcmly geared towards ersons whose assets
are less than the current asset exclusion amount of $5.3 million
for individuals and ‘1»10 6 million f()r Loup}es

* By h(mng., a will, it will streamline the probdte process with the
courts in managing the affairs of the decedent

e It helps to elimmate potentlal dlsputes and provides directions
to the family during difficult imes
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Important Statlstlca.l Informahon

*Only 41% of baby b()omershave a will;

-Only 32% of

frican-Americans have a
will; and “

+Only 26% of Latinos have a will

{ Lkb and tzmglble pr ()perty such
: jewelry, etc.

ally pass under your

mll

* For example, pr()perty held n Jomt names wmhnght of survivorship
passes to the surviving; joint owner; assets. held In trust are (hstx 1buted
pursuant to the terms ()t the tmstms rumen

ndmed n the pohcy or,the pLul docmnent
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cannot be pr()bated by the Courts

* The executor is the pe Ol you deﬂgnate to manage ‘the affairs of your
estate. They must be at least 18 and’ competent and capable of
managing your assets. should consider having an alternate in the
event the primary exec utor (hes E become lncapd( ity.

* The beneficiaries are the per‘zons to whom you are leaving your assets
to under the will. You will need to Lonslder a guardian if your children
are under age 18. ~

Other Estal;e Do(,uments

* Durable Power of Att
e Healthcare P()werof Attorney/lemg Wlll
* Revocable Trust

* Guardian of MmorChlldren >

* Assets Held Joint with Righvt; of Survivorship




ONE-HOUR
SIMPLE WILLS

CONTACT THE MONTGOMERY LAW FIRM

FOR YOUR SIMPLE WILL PREPARATION

Special Rate $295-%°
Your Will Prepared in One Hour!

Power of Attorney prepared
for an additional fee

For more information:
info@themlawfirm.com
or call 704.749.3135

ERIC A. MONTGOMERY, ESQ.
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