o™ e . ® [ e
® o myhostmg Type here to search ' This Folder s |
... com

3| [} Address Book 5] Options (7) Log Off

Spring 2014 e-update
Janet Cowell [bounce@bounce.myngp.com] on behalf of Janet Cowell [info@cowellfortreasurer.com]
Sent: Friday, April 04, 2014 2:44 PM

To: sjohnston@tueforumclt.org
{a) Deleted Items (7) Dot eatnk) t
_— . rotecting Retiremen
L Drafts North Carolina Treasurer _ .
.} Inbox Conservative Debt Management

ga Junk E-Mail ]A NE . I ' COW E LL Economic Development and Jobs
4 Sent It
[y Sent Items Advancing Financial Literacy
Click to view all folders y, q

[ ] 14-01 (62)
~3 14-02 (43) Greetings supporters and friends! We hope this update finds you well. The first quarter of 2014 has wrapped up, and Treasurer Janet
~4 14-03 (84) Cowell continues to provide both the leadership and results that keep North Carolina in secure financial standing and help build a better
) state.
[ ] 14-04 (8)
Remember to follow Janet on Twitter and Facebook for additional updates. Please forward this email to others who may be interested in
E_? Manage Folders receiving e-updates from Treasurer Janet Cowell. You can sign up at http://www.cowellfortreasurer.com. Thank you for your support!

Carolina Panthers’ DeAngelo Williams and Greg Olsen Join Treasurer Janet Cowell

to Kick Off Financial Literacy Program
Financial Football Part of Treasurer Cowell's 2014 Financial Education Initiatives

April is Financial Literacy month, and Treasurer Cowell recently announced her 2014
financial education initiatives, focusing on students of all ages, from pre-K through
retirement.

Cowell has championed the Stock Market Game, introduced savings and spending
practices for younger children through the story of Patches the Pig, and most
recently helped kick off Financial Football, building off an exciting post-season run for
the Carolina Panthers.

From the Charlotte Business Journal, article by Jen Wilson:

Carolina Panthers running back DeAngelo Williams and tight end Greg Olsen
teamed up with N.C. Treasurer Janet Cowell to kick off a financial-education
campaign for North Carolina schools.

Phot credit: Hugh Norton View Photo

Williams, Olsen and Cowell joined representatives from Visa, Inc. and The Collaborative at
Mallard Creek High School to present the campaign in terms teenagers understand: video
games and sports.

"Financial Football is an exciting and effective way to get students interested in
personal finances and gives them a financial playbook they can use the rest of their
lives," said Cowell.

Read the full Charlotte Business Journal article

View the full photo gallery from the event on the Charlotte Business Journal website
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Treasurer Cowell Strengthens State Health Plan, Reducing Unfunded Liability by $9.7 Billion

while Maintaining Member Benefits
Cowell's Goal Remains to Ensure the Long-Term Stability of the Plan, while Improving Health of Members

Treasurer Cowell began oversight of the State Health Plan two years ago. Her goal was
ensuring the long-term fiscal stability of the Plan while improving the health of state employees.

Treasurer Cowell began her
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ideas and concerns from members. She heard that they wanted lower out-of-pocket costs, on a Iistem'ng tour across the
more choices, and wanted to be rewarded for wellness activities. state to hear ideas and

The Plan's board voted to offer new plan options to members beginning this year, as well as concerns from members.

financial incentives for wellness activities and to encourage healthy options. She heard that Ihey wanted

In addition to increased options for members, Treasurer Cowell's oversight has kept the lower _OU"Of' pocket costs, more
State Health Plan on solid financial footing, helping ensure the long-term stability of health choices, and wanted to be
care benefits for the more than 650,000 members in North Carolina that depend on the rewareded for wellness activities.
Plan.

As of the 2012-2013 fiscal year, the underfunded liability of the Plan has been reduced by
$9.7 billion without reducing benefits for members.

Morningstar Ranks North Carolina Pension the Third-Strongest in the United States
Renowned, Global Independent Research Firm Joins Others in Ranking North Carolina in Top Tier Nationally

i The North Carolina Retirement Systems has been ranked the third-strongest funded state
MmHN ‘N .I-AR pension system in the United States, as reported by Morningstar, a renowned independent
global investment research firm.

"l am pleased North Carolina's pension is ranked among the best funded in the nation," said Cowell. "I and my investment team work hard every
day to keep it that way."

Morningstar's report listed North Carolina's pension fund at 93.9 percent funded. The national median is 68.4 percent funded.

View the Morningstar Pension Report

North Carolina Pension Earned Strong Returns for 2013
Conservative Management, Global Equity, Alternatives Strategy Help Strengthen Pension

"Last year, | received bipartisan support from the General Assembly to gradually move some
money out of low-interest earning bonds and into better growth assets such as real estate and
credit investments," said Treasurer Cowell.

"l am pleased to report that 2013 market returns helped make our strong pension fund even

“I am p/eased to report stronger for the benefit of taxpayers and public employees who depend on it for a secure
that 2013 market returns helped ~ étirement.
make our str ong pension fund From Morningstar, article by Rachel Barkley:
even sfronger for the North Carolina Treasurer Janet Cowell has reported that for calendar 2013, the state pension
benefit of taxpavers fund realized a strong 12.3 percent return on investments. Global equity drove the growth,
pay
and pubh’c employees with a 26.2 percent gain.
who depend.on i ) Alternative investments were also strong, including an 11.6 percent return for real estate and
for a secure retirement, 11.7 percent for private equity. View the article on the Morningstar website

- Treasurer Janet Cowell

Treasurer Cowell Launches Investment Governance Review
Goal to Ensure the Pension Investment Program is Efficient, Cost-Effective, Transparent, and Conducive for Long-Term Growth

North Carolina Treasurer Janet Cowell has announced the establishment of an independent, bipartisan commission to examine and consider
governance reforms.

"As Treasurer, | am charged with taking the long view on financial stability," Cowell said. "North Carolina's pension fund is strong and one of
the best-funded in the country. That's why we need to look at reforming it from a position of strength."

"I've asked the Investment Fiduciary Governance Commission to take a comprehensive look at our investment governance structure and
consider reforms that will benefit retirees for decades into the future."

"I'm pleased we've assembled a cross-section of experts and thoughtful leaders and | look forward to their report and recommendations."

Read a related article in Pensions and Investments

Treasurer Cowell Announces New Retirement Option for Teachers
Statewide Plan to Help Teachers and Education Employees Boost Retirement Savings

Treasurer Cowell has announced the North Carolina Public School Teachers' and Professional Educators' Investment Plan, a statewide,
supplemental 403(b) retirement program for the state's public K-12 educators.

From the Triangle Business Journal article by Jason deBruyn:
"I'm excited that we're launching a high-quality, low-cost supplemental retirement plan for teachers and educators across the state," Cowell said
in a statement. "The statewide plan will help teachers and education employees boost their retirement savings."

Read the article on the Triangle Business Journal website

For more information, please visit http://www.cowellfortreasurer.com. Thank you for your support!
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