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ASHEVILLE — Even when Congress
reopens the federal government and raises
the debt ceiling, North Carolina Treasurer
Janet Cowell worries the recent gridlock
could still cost state taxpayers.

As one of only nine states with a AAA credit
rating, North Carolina could lose that
distinction if the nation sees another
downgrade in its creditworthiness, the state
treasurer said.

“It’s discouraging. We could see higher
interest rates to build schools and roads,”
Cowell said. “And we would lose that Good
Housekeeping seal of approval that affects
business confidence.”

Regulations prevent North Carolina or any
state from having a credit rating two levels
above the nation, Cowell said. A national
credit downgrade could also affect the credit

rating of local governments, such as Buncombe County, which also
enjoys lower interest rates, thanks to a Triple A rating.

After Congress and the White House fought over raising the debt
ceiling in 2011, Standard & Poor lowered the U.S. credit rating to
AA+, citing concerns with governance and the ability of Washington
lawmakers to deal with the country’s finances.

“This makes last year look like a pillow fight,” Cowell said.

While federal government remains shut down, the Oct. 17 deadline
for raising the nation’s debt ceiling draws closer — more of a threat
to a weak recovery, Cowell said.

“I don’t think we actually default, but we will go up to the brink of it,”
she said. “However, that whole challenge with governance could
lead to further downgrading of our credit.”
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Economists estimate that the government shutdown is shaving
points off economic growth, which means fewer jobs being created.

Cowell warned the North Carolina Congressional District of
consequences to the state’s economy and good credit in a Sept. 30
letter before the government shutdown. She said she has not heard
a response from any representative or the state’s two senators.

Cowell and more than 30 state treasurers from across the nation
arrived in Asheville over the weekend for the annual conference of
the National Association of State Treasurers, which began Sunday
and runs through Wednesday at the Grove Park Inn. For the first
time, North Carolina is hosting the conference, which also attracts
250 financial professionals.

Democratic and Republican treasurers are troubled by the gridlock
in Washington and how it affects the finances, pension plans and
interest rates of their states, Cowell said.

“The bottom line is that a lot of treasurers are having trying to
maintain stability in their states, despite what is a discouraging
national situation,” she said.

“All this can definitely have long-term economic impact.”

View Comments (4)  |  Share your thoughts »

YOU MIGHT BE INTERESTED IN

Vinson: I'm a victim, not con

A.J. Marion's funeral set for
Tuesday in Asheville

Police ID woman who died in
wreck

Roundabouts out, red lights in
for Leicester

Asheville bear study 1st of its
kind in state

You'll Never Guess The
Purpose Of This Dishwashing
Rack (Dishwasher Info)

SPONSORED LINKS
Hillary Clinton blowup leads
RNC to block CNN and NBC…
(HitFix)

Out of Touch Old Guys Won't
Be Running the Country…
(CafeMom)

Danica Patrick on Racing and
Revealing Photo Shoots 
(MAKERS)

The 10 Worst Cars in America
(Wall St. Cheat Sheet)

Mrs. Obama Discovers Family
of White Ancestors (Ancestry.com)

Hi Haters: 8 Black People Who
Hate On Barack Obama (Bossip)

[?]

REAL DEALS MOST POPULAR SUBSCRIBE!
SUN MON TUE WED THU FRI

EVENT CALENDAR

http://www.citizen-times.com/comments/article/20131007/NEWS/310040055/Shutdown-default-could-affect-NC-credit-rating
http://www.citizen-times.com/comments/article/20131007/NEWS/310040055/Shutdown-default-could-affect-NC-credit-rating
http://www.citizen-times.com/article/20131006/NEWS/310060050/Vinson-m-victim-not-con
http://www.citizen-times.com/article/20131007/NEWS/310070049/A-J-Marion-s-funeral-set-Tuesday-Asheville
http://www.citizen-times.com/article/20130928/NEWS/309280026/Police-ID-woman-who-died-wreck
http://www.citizen-times.com/article/20131007/NEWS/310070043/Roundabouts-out-red-lights-Leicester
http://www.citizen-times.com/article/20131007/NEWS/310070029/Asheville-bear-study-1st-its-kind-state
http://www.dishwashersinfo.com/Features/You-ll-Never-Guess-What-This-Dishwashing-Rack-Is-Used-For.htm
http://www.hitfix.com/news/hillary-clinton-controversy-leads-rnc-to-block-cnn-and-nbc-from-hosting-gop-debates
http://thestir.cafemom.com/in_the_news/161335/out_of_touch_old_guys
http://www.makers.com/danica-patrick
http://wallstcheatsheet.com/stocks/10-cars-that-probably-should-not-have-hit-the-road.html/
http://blogs.ancestry.com/cm/2012/09/12/using-dna-to-trace-michelle-obamas-past/
http://bossip.com/808682/8-black-people-who-hate-on-barack-obama39204/
http://www.citizen-times.com/article/20131007/NEWS/310040055/Shutdown-default-could-affect-NC-credit-rating#


Flip, shop and save on
specials from your
favorite retailers in
Asheville, NC 28802

GET DEALS NOW

1. Is Meadows running from shutdown involvement?
2. A profile of the colorful Judge James Uriah Downs
3. Vinson: I'm a victim, not con
4. Asheville and Buncombe property transfers
5. People protest Pisgah Inn's closure
6. Cooper bashes GOP policies at Asheville event
7. The Republican Party breaking bad

Sign up for access today!

6 7 8 9 10 11
SAT
12Asheville Ambers Walking Club
Asheville Amblers Walking Club  Asheville,  NC

Blue Ridge Parkway
Blue Ridge Parkway  Asheville,  NC

N.C. High Peaks Trail Association
N.C. High Peaks Trail Association  Burnsville,  NC

MORE EVENTS | SUBMIT AN EVENT

Site Map  |  Back to Top  

NEWS
Business
Local news
Ideas
Crime
Nation/World News
Black Mountain News
Blogs
Photo galleries
Election

VOICES & VIEWS
Opinion
Columnists
Letters to the Editor
Submit a Letter to the Editor
Politics Now blog
Blogs

SPORTS
High school sports
Golf
Outdoors
High School Huddle
Girls Gone Outdoors
Jarrett's Journal
College Basketball
Photo galleries

ASHEVILLE SCENE
Entertainment
Movies
Blog: EatScene
Beer Scene
Dining & Restaurants
Comics & Games
Music
Family Fun Guide
TV & Radio

SOCIAL
Twitter
Facebook
Social media

LIFESTYLE
Home & Table
Outdoors
Arts & Books
Food & Drink
Health & Fitness
Weddings & Engagements
Photo galleries
Video
WNC Parent

OBITUARIES
Search
Memoriams
Archive

HELP
Place a classified
Contact us
Subscriber services
Reprints
Advertiser Info
Submit letter editor
News tips
FAQ
Archives

FOLLOW US

Twitter

Facebook

Mobile

RSS

E-mail Alerts

      

News  |  Jobs  |  Cars for Sale  |  Homes for Sale  |  Apartments for Rent  |  Shopping

Copyright © 2013 www.citizen-times.com. All rights reserved.
Users of this site agree to the Terms of Service, Privacy Notice/Your California Privacy Rights, and Ad Choices

http://circularcentral.shoplocal.com/citizen-times/default.aspx?citystatezip=asheville+nc
http://circularcentral.shoplocal.com/citizen-times/default.aspx?citystatezip=asheville+nc
http://www.citizen-times.com/article/20131006/NEWS/310060057/
http://www.citizen-times.com/article/20131006/LIVING/310060044/
http://www.citizen-times.com/article/20131006/NEWS/310060050/
http://www.citizen-times.com/article/20131006/BUSINESS/310060027/
http://www.citizen-times.com/article/20131006/NEWS/310060054/
http://www.citizen-times.com/article/20131006/NEWS01/310060080/
http://www.citizen-times.com/article/20131005/OPINION06/310050002/
http://www.citizen-times.com/subscribe
http://www.citizen-times.com/subscribe
http://search.citizen-times.com/localevents/
http://search.citizen-times.com/sp?aff=1110&siteId=204041&skin=
http://search.citizen-times.com/sp?aff=1110&siteId=204098&skin=
http://search.citizen-times.com/sp?aff=1110&siteId=204099&skin=
http://search.citizen-times.com/localevents/event//25940-Asheville-Ambers-Walking-Club
http://search.citizen-times.com/sp?aff=1110&siteId=204041&skin=
http://search.citizen-times.com/localevents/event//26114-Blue-Ridge-Parkway
http://search.citizen-times.com/sp?aff=1110&siteId=204098&skin=
http://search.citizen-times.com/localevents/event//26115-N-C-High-Peaks-Trail-Association
http://search.citizen-times.com/sp?aff=1110&siteId=204099&skin=
http://search.citizen-times.com/localevents
http://search.citizen-times.com/localevents/add_event/
http://www.citizen-times.com/
http://www.citizen-times.com/section/sitemaphtml
http://www.citizen-times.com/article/20131007/NEWS/310040055/Shutdown-default-could-affect-NC-credit-rating#top
http://www.citizen-times.com/section/news
http://www.citizen-times.com/section/business
http://www.citizen-times.com/section/news01
http://www.citizen-times.com/ideas
http://www.citizen-times.com/crime
http://www.citizen-times.com/national
http://www.blackmountainnews.com/
http://www.citizen-times.com/blogs
http://www.citizen-times.com/section/galleriessectionfront
http://www.citizen-times.com/election
http://www.citizen-times.com/opinion?odyssey
http://www.citizen-times.com/section/opinion
http://www.citizen-times.com/columnists
http://www.citizen-times.com/section/opinion02
http://www.citizen-times.com/submit/lte
http://blogs2.citizen-times.com/politics
http://www.citizen-times.com/blogs
http://www.citizen-times.com/sports?odyssey
http://www.usatodayhss.com/asheville
http://www.citizen-times.com/golf
http://www.citizen-times.com/outdoors
http://www.citizen-times.com/hshuddle
http://www.citizen-times.com/girlsgoneoutdoors
http://www.citizen-times.com/jarrettsjournal
http://www.citizen-times.com/section/sports1502
http://www.citizen-times.com/section/galleriessectionfront
http://www.citizen-times.com/ashevillescene?odyssey
http://www.citizen-times.com/entertainment
http://search.citizen-times.com/sp?skin=100&aff=1105
http://www.citizen-times.com/eatscene
http://www.citizen-times.com/beer
http://www.citizen-times.com/section/living03
http://www.citizen-times.com/games
http://www.citizen-times.com/section/ent02
http://www.citizen-times.com/familyfun
http://www.citizen-times.com/tv
http://www.citizen-times.com/section/socialmedia?odyssey
http://www.citizen-times.com/twitter
http://www.citizen-times.com/facebook
http://www.citizen-times.com/section/socialmedia
http://www.citizen-times.com/living?odyssey
http://www.citizen-times.com/section/homegarden
http://www.citizen-times.com/section/outdoors
http://www.citizen-times.com/section/living07
http://www.citizen-times.com/section/living03
http://www.citizen-times.com/health
http://www.citizen-times.com/celebrations
http://www.citizen-times.com/section/galleriessectionfront
http://www.citizen-times.com/video
http://www.citizen-times.com/wncparent
http://www.citizen-times.com/obits
http://www.citizen-times.com/obits/search
http://www.citizen-times.com/obits
http://www.citizen-times.com/obits/archive
http://www.citizen-times.com/service
http://www.citizen-times.com/classifieds
http://www.citizen-times.com/contact
http://www.citizen-times.com/subscribe
http://www.citizen-times.com/reprints
http://www.citizen-times.com/advertising
http://www.citizen-times.com/submit/lte
http://www.citizen-times.com/watchdog
http://www.citizen-times.com/faq
http://www.citizen-times.com/archive
http://www.citizen-times.com/twitter
http://www.citizen-times.com/facebook
http://www.citizen-times.com/mobile
http://www.citizen-times.com/rss
http://www.citizen-times.com/section/nlettersubscribe
http://www.usatoday.com/
http://www.cars.com/
http://www.homefinder.com/
http://www.apartments.com/
http://www.movingcompanyreviews.com/
http://www.careerbuilder.com/
http://www.shoplocal.com/
http://www.usatoday.com/
http://www.careerbuilder.com/
http://www.cars.com/
http://www.homefinder.com/
http://www.apartments.com/
http://www.shoplocal.com/
http://www.gannett.com/
http://www.citizen-times.com/section/terms
http://www.citizen-times.com/section/privacy
http://www.citizen-times.com/section/privacy#adchoices

